
 

 

/D�3XPHUD�����1DWLRQHQ�-�HLQH�)DPLOLH 

$QOlVVOLFK�XQVHUHV�*DUWHQIHVWHV�
KDWWHQ�ZLU�HLQHQ�:HWWEHZHUE�PLW�HLQHU�
6FKlW]IUDJH�GXUFKJHI�KUW��(V�JLQJ�
GDUXP�]X�VFKlW]HQ��ZLH�DOW�DOOH�XQVHUH�
0LWDUEHLWHQGHQ�LQVJHVDPW�VLQG��'LH�
$QWZRUW�ODXWHW��µ����-DKUH� 

:LU�VLQG�����0LWDUEHLWHQGH��H[NO��
/HUQHQGH�VLQG�HV������G�K��GDVV�GDV�
'XUFKVFKQLWWVDOWHU������-DKUH�EHWUlJW��6LH�
N|QQHQ�VHOEHU�UHFKQHQ��ZDV�GLHV�]X�
EHGHXWHQ�KDW��:LU�KDEHQ�UHFKW�YLHOH�
0LWDUEHLWHQGH��GLH�QLFKW�ZHLW�YRQ�GHU�
3HQVLRQLHUXQJ�HQWIHUQW�VLQG��,P������VLQG�
HV�]�%�����3HUVRQHQ��GDYRQ����DXV�GHU�
3IOHJH��GLH�RUGHQWOLFK�SHQVLRQLHUW�ZHUGHQ� 

,QVJHVDPW�ZHUGHQ������GHU�%HOHJVFKDIW�
LQ�GHQ�QlFKVWHQ����-DKUHQ�SHQVLRQLHUW��
)�U�XQV�ZLUG�GLHV�]X�HLQHU�+HUDXV-
IRUGHUXQJ��I�U�GLH�ZLU�QRFK�NHLQH�ZLUNOLFKH�
/|VXQJ�LQ�$XVVLFKW�KDEHQ�� 

(UIUHXOLFK�KLQJHJHQ�LVW��GDVV�ZLU�DE�
$XJXVW�LQVJHVDPW����/HUQHQGH�LQ���
%HUXIVIHOGHUQ�EHVFKlIWLJHQ�ZHUGHQ��

.�U]OLFK�KDEHQ�GUHL�/HUQHQGH�HUIROJUHLFK�
DEJHVFKORVVHQ��,KQHQ�ZLGPHQ�ZLU�HLQHQ�
$EVFKQLWW�DXI�GHQ�IROJHQGHQ�6HLWHQ� 

6SDQQHQG�]X�ZLVVHQ�LVW�DXFK��GDVV�ZLU�
HLQH�NXQWHUEXQWH�*HVHOOVFKDIW�VLQG��1LFKW�
ZHQLJHU�DOV����1DWLRQHQ�VLQG�EHL�XQV�
YHUWUHWHQ��'HQ�JU|VVWHQ�$QWHLO�ELOGHW�PLW�
���0LWDUEHLWHQGHQ��������GLH�6FKZHL]��
GDUDXI�IROJHQ�3RUWXJDO�PLW����XQG�
'HXWVFKODQG�PLW���0LWDUEHLWHQGHQ��
'DQDFK�IROJHQ�GLH�ZHLWHUHQ�/lQGHU�PLW�
ZHQLJHU�DOV���0LWDUEHLWHQGHQ�� 

:LU�EHVFKlIWLJHQ�DNWXHOO����3HUVRQHQ�LQ�
GHU�3IOHJH��ZHOFKH�UXQG����9ROO]HLWVWHOOHQ�
DEGHFNHQ��'LH�����0LWDUEHLWHQGHQ�WHLOHQ�
VLFK�UXQG�����9ROO]HLWVWHOOHQ��GLH�
/HUQHQGHQ�QLFKW�PLWJH]lKOW�� 

9LHOH�=DKOHQ��DEHU�HLQH�%RWVFKDIW��:LU�
VLQG�DOOH�JHPHLQVDP�XQWHUZHJV�PLW�GHP�
=LHO��HLQ�JXWHV�=XKDXVH�I�U�XQVHUH�
JHVFKlW]WHQ�%HZRKQHQGHQ�]X�VFKDIIHQ� 

&ODXGLD�7RPDVFKHWW��+HLPOHLWHULQ 



 

 

:LU�KDWWHQ�XQV�VFKRQ�ODQJH�GDUDXI�
JHIUHXW�XQG�DP�����-XQL������ZDU�HV�
GDQQ�VRZHLW��8QVHU�*DUWHQIHVW�IDQG�EHL�
EHVWHP�:HWWHU�VWDWW��(V�ZDU�HLQ�UXQGXP�
JHOXQJHQHV�)HVW�PLW�JXWHP�(VVHQ��EHVWH�
*HVHOOVFKDIW��XQWHUKDOWVDPH�0XVLN�YRQ�
GHU�.DSHOOH�+DQV�&DGHWJ��:LU�KDEHQ�
JHIHLHUW��JHQRVVHQ�XQG�VHOEVW�GLH�$UEHLW�
ZDU�HLQ�9HUJQ�JHQ��(LQ�*DUWHQIHVW��
ZHOFKHV�LQ�EHVWHU�(ULQQHUXQJ�EOHLEW� 

*DUWHQIHVW� 

 
 



 

 

+HU]OLFKH�*UDWXODWLRQ�]XP�/HKU�
DEVFKOXVV� 
/HW]WH�:RFKH�ZDUHQ�ZLU�HUQHXW�LQ�)HLHUODXQH��:LU�
GXUIWHQ�XQVHUHQ�GUHL�/HUQHQGHQ��ZHOFKH�LQ�GLHVHP�
-DKU�LKUH�/HKUH�EHHQGHWHQ��KHU]OLFK�]X�LKUHP�
HUIROJUHLFKHQ�/HKUDEVFKOXVV�JUDWXOLHUHQ�� 

$Op[LD�4XLQWD�XQG�&RQQ\�3XUJDQG�KDEHQ�DXI�/D�
9HJQD�LKUH�/HKUH�HUIROJUHLFK�DEJHVFKORVVHQ��
$Op[LD�PDFKWH�]XHUVW�GLH�/HKUDXVELOGXQJ�DOV�
$VVLVWHQWLQ�*HVXQGKHLW�XQG�6R]LDOHV�XQG�ELOGHWH�
VLFK�DQVFKOLHVVHQG�]XU�)DFKIUDX�*HVXQGKHLW�
�)D*H��()=�DXV��&RQQ\�ZDU�HLQH�WUHXH�
3IOHJHKHOIHULQ�65.��ZHOFKH�VLFK�MHW]W�GD]X�
HQWVFKORVV��GLH�)D*H-/HKUDXVELOGXQJ�LP�
VRJHQDQQWHQ�4XDOLILNDWLRQVYHUIDKUHQ�]X�
DEVROYLHUHQ��ZDV�DXFK�LKU�PLW�JURVVHP�(UIROJ�
JHODQJ��'DV�4XDOLILNDWLRQVYHUIDKUHQ�LVW�HLQH�
ZLOONRPPHQH�0|JOLFKNHLW��GLH�)D*H-
$XVELOGXQJ�DOV�4XHU–�RGHU�:LHGHU-
HLQVWHLJHQGH�]X�DEVROYLHUHQ�� 

,P�7HFKQLVFKHQ�'LHQVW�KDW�/XFD�%UDV�
*RQoDOYHV�VHLQH�/HKUDXVELOGXQJ�DOV�
)DFKPDQQ�%HWULHEVXQWHUKDOW�()=�HEHQIDOOV�
HUIROJUHLFK�DEJHVFKORVVHQ�� 

$OOHQ�'UHLHQ�JUDWXOLHUHQ�ZLU�JDQ]�KHU]OLFK�
]X�LKUHP�HUIROJUHLFKHQ�/HKUDEVFKOXVV�
XQG�Z�QVFKHQ�LKQHQ�DXI�LKUHP�
EHUXIOLFKHQ�:HJ�YLHO�)UHXGH�XQG�(UIROJ�� 



 

 

$EN�KOXQJ�JHIlOOLJ" 

%HL�GHQ�DNWXHOOHQ�7HPSHUDWXUHQ�YRQ�
�EHU����*UDG�NDP�GLHVH�hEHUUDVFKXQJ�
JHQDX�ULFKWLJ��$QIDQJ�OHW]WHU�:RFKH�JDE�
HV�EHL�XQV�ZLHGHU�HLQHQ�RIIL]LHOOHQ�
*ODFHWDJ�� 

$OOH�%HZRKQHQGHQ�XQG�DOOH�
0LWDUEHLWHQGHQ�GXUIWHQ�VLFK��EHU�HLQ�
JUDWLV�*ODFH�IUHXHQ��*HOLHIHUW�ZXUGH�GLH�
ZXQGHUEDUH�XQG�ZLOONRPPHQH�
(UIULVFKXQJ�I�U�XQVHU�
JDQ]HV�7HDP�XQG�
XQVHUH�%HZRKQHQGHQ�
YRQ�6XUVHOYDJHODWR�–�
HLQIDFK�KHUUOLFK�� 

'LH�$EN�KOXQJ�KDW�JXW�
JHWDQ�-�XQG�
ZDKUVFKHLQOLFK�
EUDXFKHQ�ZLU�QRFK�PHKU�
GDYRQ� 

'LH�)LUPD�)RSSD�$*�I�KUW�LQ�UHJHOPlVVLJHQ�
,QWHUYDOOHQ�GLH�:DUWXQJ�XQG�.RQWUROOH�GHU�
)HXHUO|VFKHU�VRZLH�GHU�)HXHUO|VFKSRVWHQ�GXUFK��
'DEHL�ZHUGHQ�VlPWOLFKH�%UDQGVFKXW]HLQULFKWXQJHQ�
JHPlVV�GHQ�JHOWHQGHQ�9RUVFKULIWHQ��EHUSU�IW�XQG�
EHL�%HGDUI�LQVWDQG�JHVHW]W��XP�GHUHQ�HLQZDQGIUHLH�
)XQNWLRQ�XQG�(LQVDW]EHUHLWVFKDIW�VLFKHU]XVWHOOHQ�� 

'LH�)HXHUO|VFKHU�ZHUGHQ�
DXVHLQDQGHUJHEDXW�XQG�
JHUHLQLJW��JHSU�IW�XQG�HUQHXW�
YHUVLHJHOW��'DQQ�ZLUG�DXFK�GHU�
)HXHUO|VFKSRVWHQ�DXI�
HLQZDQGIUHLH�)XQNWLRQDOLWlW�
JHSU�IW��GDPLW�ZLU�LP�%UDQGIDOO�
DXI�GHU�VLFKHUHQ�6HLWH�VLQG��
+RIIHQ�ZLU��GDVV�GLHVHU�)DOO�QLH�
HLQWUHWHQ�ZLUG� 

)RSSD�$*�-�6DIHW\�ILUVW� 


