
 

 

8PVWHOOXQJHQ�DXI�/D�3UDGD 

$E�GHP�����$SULO������ZHUGHQ�HLQLJH�
8PVWHOOXQJHQ�DXI�XQVHUHU�
:RKQJUXSSH�/D�3UDGD�HUIROJHQ��
8QVHU�/D�3UDGD�7HDP�KDW�VLFK�VHLW�
HLQLJHU�=HLW�*HGDQNHQ�GDU�EHU�
JHPDFKW��ZLH�GLH�5lXPH�ZRKQOLFKHU�
XQG�ZLH�GLH�$UEHLWVDEOlXIH�HIIL]LHQWHU�
JHVWDOWHW�ZHUGHQ�N|QQHQ� 
 
:DV�lQGHUW�VLFK" 
'LH�:RKQJUXSSHQ�ZHUGHQ�QHX�
HWDJHQZHLVH�JHI�KUW��VWDWW�ZLH�ELVKHU�LQ�
Ä1RUG³�XQG�Ä6�G³�DXIJHWHLOW��'DUDXV�
HUKRIIHQ�ZLU��GDV�8QWHUJHVFKRVV�8��
PHKU�]X�EHOHEHQ�XQG�ZRKQOLFKHU�]X�
JHVWDOWHQ��(LQ�ZHLWHUHU�(IIHNW�LVW��GDVV�
GLH�0LWDUEHLWHQGHQ�QLFKW�PHKU�VR�YLHOH�
7UHSSHQ�ODXIHQ�P�VVHQ��DEHU�DXFK��GDVV�
GLH�EHLGHQ�/LIWH��ZHOFKH�YRP�JDQ]HQ�
+DXV�JHQXW]W�ZHUGHQ��YLHO�ZHQLJHU�RIW�
EORFNLHUW�ZHUGHQ��E]Z��GDVV�HV�YLHO�
ZHQLJHU�:DUWH]HLWHQ�JLEW� 

(LQ�*HVWDOWXQJVSXQNW�LVW��GDVV�ZLU�DXI�
EHLGHQ�6WRFNZHUNHQ�MH�HLQH�.�FKH�XQG�
HLQH�6WXEH�HLQULFKWHQ��*HJHVVHQ�ZLUG�
QHX�HWDJHQZHLVH��G�K��%HZRKQHQGH�GHV�
8��]XVDPPHQ�LQ�GHU�.�FKH�LP�6�GHQ�
XQG�MHQH�GHV�8��]XVDPPHQ�LQ�GHU�
.�FKH�LP�1RUGHQ��1HX�ZHUGHQ�HLQH�
6WXEH�LQ�GHU�ELVKHULJHQ�.�FKH�LP�
1RUGHQ�VRZLH�HLQH�6WXEH�LP�HKHPDOLJHQ�
1lKVW�EOL�LP�8��HLQJHULFKWHW��'DPLW�VROO�
DOOHQ�%HZRKQHQGHQ�HLQ�JHP�WOLFKHV�
%HLVDPPHQVHLQ�JHZlKUOHLVWHW�ZHUGHQ��

(V�JLEW�5DXP�I�U�$NWLYLWlWHQ�LQ�GHU�
*UXSSH��$XVWDXVFK�XQG��:RKQOLFKNHLW� 

'HU]HLW�VLQG�6WXGLHUHQGH�,QQHQGHVLJQ�
GHU�,E:�&KXU�XQG�=�ULFK�GDUDQ��LKUH�
3URMHNWDUEHLWHQ�EHL�XQV�GXUFK]XI�KUHQ��
6LH�KDEHQ�GHQ�$XIWUDJ��I�U�GLH�5lXPOLFK-
NHLWHQ�YRP�/D�3UDGD��DEHU�DXFK�I�U�GLH�
)HUQVHKHFNH�DXI�/D�3UHPD����,GHHQ�]X�
SUlVHQWLHUHQ��GLH�PHKU�:RKQOLFKNHLW�XQG�
:lUPH�YHUPLWWHOQ��'LHV�EHZLUNW�QLFKW�QXU�
PHKU�:RKOEHILQGHQ�I�U�GLH�%HZRKQHQ-
GHQ��VRQGHUQ�KRIIHQWOLFK�DXFK�I�U�GLH�
0LWDUEHLWHQGHQ��'LH�,GHHQ�ZHUGHQ�LP�
)U�KVRPPHU�SUlVHQWLHUW� 

(V�LVW�XQV�EHZXVVW��GDVV�VROFKH�
9HUlQGHUXQJHQ�DXFK�$XVZLUNXQJHQ�DXI�
GHQ�$OOWDJ�GHU�%HZRKQHQGHQ�KDEHQ�
ZHUGHQ��(V�NDQQ�VHLQ��GDVV�GHU�DQJH-
VWDPPWH�6LW]SODW]�DQ�HLQHQ�DQGHUHQ�2UW�
YHUVHW]W�ZLUG��GDVV�PDQ�VLFK�PLW�QHXHQ�
/HXWHQ�WULIIW��GLH�$EOlXIH�]XQlFKVW�QLFKW�
JDQ]�DXIHLQDQGHU�DEJHVWLPPW�VLQG�XVZ��
'DKHU�GDQNHQ�ZLU�,KQHQ��OLHEH�
%HZRKQHU�LQQHQ�XQG�$QJHK|ULJH��I�U�,KU�
JHVFKlW]WHV�)HHGEDFN��*HUQH�YHUVXFKHQ�
ZLU��P|JOLFKVW�YLHOH�%HG�UIQLVVH�]X�
EHU�FNVLFKWLJHQ�� 

-HGHQIDOOV�IUHXHQ�ZLU�XQV�DXI�GLH�
EHYRUVWHKHQGHQ�9HUlQGHUXQJHQ�XQG�
9HUEHVVHUXQJHQ�LP�$OOWDJ�DXI�/D�3UDGD� 
 
&ODXGLD�7RPDVFKHWW��+HLPOHLWHULQ 



 

 

:LHGHU�HLQPDO�HUIUHXWH�XQV�GLH�
6WDGWPXVLN�,ODQ]�DP�7DJ�GHU�.UDQNHQ�PLW�
HLQHP�XQWHUKDOWVDPHQ�6WlQGFKHQ��
6FK|QH�%ODVPXVLN�XQG�VRQQLJHV�:HWWHU�
EUDFKWHQ�JXWH�6WLPPXQJ�LQV�+DXV��
%HZRKQHQGH�XQG�%HVXFKHQGH�JHQRVVHQ�
GLH�PXVLNDOLVFKH�'DUELHWXQJ��'HU�
$SSODXV�JHK|UWH�GHU�6WDGWPXVLN��
+HU]OLFKHQ�'DQN��GDVV�LKU�ZLHGHU�EHL�XQV�
]X�%HVXFK�ZDUW��*HUQH�ZLHGHU� 

7DJ�GHU�.UDQNHQ 



 

 

2VWHUQ��:LU�KDEHQ�XQV�JXW�YRUEHUHLWHW� 

*HPHLQVDP�ODFKHQ��(LHU�IlUEHQ�XQG�GHQ�
)U�KOLQJ�EHJU�VVHQ��VR�VFK|Q�LVW�2VWHUQ�
EHL�XQV��8QVHUH�%HZRKQHQGHQ�GXUIWHQ�
�EHU�����(LHU�IlUEHQ�XQG�SROLHUHQ��GLH�
GDQQ�]XP�9HUNDXI�VWDQGHQ 

6RPLW�NRQQWH�2VWHUQ�NRPPHQ��
:LU�ODVVHQ�GLH�%LOGHU�
VSUHFKHQ� 

 

 



 

 

'LJLWDO-&DIp 
$XFK�XQVHUH�%HZRKQHU�LQQHQ�ZHUGHQ�MH�
OlQJHU�GHVWR�GLJLWDOHU��:LU�PHUNHQ�GLHV�
EHL�GHQ�(LQWULWWHQ��ZHQQ�LPPHU�VHOWHQHU�
HLQ�7HOHIRQJHUlW�JHZ�QVFKW�ZLUG��6HKU�
YLHOH�%HZRKQHU�LQQHQ�EHVLW]HQ�HLQ�
HLJHQHV�+DQG\��$EHU�ZDV��ZHQQ�PDQ�
QLFKW�JHQDX�ZHLVV��ZLH�PDQ�HLQH�606�
VFKUHLEW��HLQH�7HOHIRQQXPPHU�VSHLFKHUW�
RGHU�HLQ�)RWR�YHUVHQGHW" 

$EKLOIH�VFKDIIW�KLHU�GDV�'LJLWDO-&DIp��
RUJDQLVLHUW�PLW�8QWHUVW�W]XQJ�GHV�5RWHQ�
.UHX]HV�XQG�GHQ�6FK�OHU�LQQHQ�GHV�
%LOGXQJV]HQWUXPV�6XUVHOYD��,P�0lU]�
IDQG�GDV�'LJLWDO-&DIp�LQ�XQVHUHQ�
/RNDOLWlWHQ�VWDWW��(WOLFKH�%HZRKQHQGH��
DEHU�DXFK�DXVZlUWLJH�6HQLRU�LQQHQ�

%UDQGVFKXW]-6FKXOXQJ 
HLQHP�)HXHUO|VFKHU�YHUPLWWHOW�ZLUG��
1HEVW�GHU�+DQGKDEXQJ�GHV�)HXHUO|�
VFKHUV�ZLUG�HUNOlUW��ZDV�EHL�HLQHP�
%UDQGIDOO�]X�WXQ�LVW��ZLH�GLH�%UDQGPHOGH�
]HQWUDOH�EHGLHQW�ZLUG�RGHU�ZR�VLFK�GLH�
1RWDXVJlQJH�EHILQGHQ��(EHQIDOOV�JHK|UW�
GDV�$XIVXFKHQ�GHU�6DPPHOSOlW]H�GD]X��
(LQ�5XQGJDQJ�KLQWHU�GLH�.XOLVVHQ�UXQGHW�
GHQ�HWZD�HLQVW�QGLJHQ�.XUV�DE��(V�ZHU�
GHQ�7HFKQLNUlXPH�JH]HLJW��GLH�QRUPD�
OHUZHLVH�QLFKW�]XJlQJOLFK�VLQG� 

+RIIHQ�ZLU��GDVV�HV�QXU�EHL�GHQ�6FKXOXQ�
JHQ�EOHLEW�XQG�ZLU�YRQ�HLQHP�(UQVWIDOO�
YHUVFKRQW�EOHLEHQ��6ROOWH�HV�GHQQRFK�
HLQWUHWHQ��ZROOHQ�ZLU�JHZDSSQHW�VHLQ��
'DI�U�VLQG�GLHVH�6FKXOXQJHQ�VLFKHUOLFK�
KLOIUHLFK� 

(V�LVW�HLQ�=LHO�YRQ�XQV�DOOHQ��GDVV�VLFK�
XQVHUH�%HZRKQHQGHQ�MHGHU]HLW�ZRKO�XQG�
VLFKHU�I�KOHQ�N|QQHQ� 

$OEHUW�$OLJ 

OLHVVHQ�VLFK�YRQ�GHU�6FK�OHUVFKDIW�LKUH�
)UDJHQ�UXQG�XP�6PDUWSKRQH��/DSWRS�
RGHU�7DEOHW�EHDQWZRUWHQ��'LH�7HLOQDKPH�
ZDU�NRVWHQORV��'DV�QlFKVWH�'LJLWDO-&DIp�
ILQGHW�DP�0LWWZRFK��������������DE�
������8KU�LP�&DIp�4XLQFODV�LP�.ORVWHU�
,ODQ]�VWDWW�� 

=X�HLQHP�LPPHU�ZLFKWLJHUHQ�%HVWDQGWHLO�
XQVHUHU�,QVWLWXWLRQ�]lKOW�XQWHU�DQGHUHP�
GHU�%UDQGVFKXW]��'LH�MlKUOLFK�REOLJDWRUL�
VFKHQ�6FKXOXQJHQ�I�U�DOOH�0LWDUEHLWHQ�
GHQ�VlPWOLFKHU�%HUHLFKH�JHK|UHQ�IHVW�
]XP�-DKUHVSURJUDPP�XQG�HUIUHXHQ�VLFK�
JURVVHU�%HOLHEWKHLW��GD�EHL�GLHVHQ�.XUVHQ�
XQWHU�DQGHUHP�DXFK�GHU�8PJDQJ�PLW�


