
 

 

1RURYLUXV�-�HLQH�+HUDXVIRUGHUXQJ�I�U�VLFK 

$OV�KlWWH�LFK�HV�JHDKQW�-�LQ�GHU�OHW]WHQ�
+DXV]HLWXQJ�Z�QVFKWH�LFK�,KQHQ�DOOHV�
*XWH�I�UV�QHXH�-DKU�XQG�DXVGU�FN-
OLFK��GDVV�6LH�JHVXQG�EOHLEHQ��:HU�
KlWWH�GD�JHGDFKW��GDVV�ZLU�NXU]�GDUDXI�
PLW�HLQHU�,QIHNWLRQ�GXUFK�GHQ�
1RURYLUXV�NRQIURQWLHUW�Z�UGHQ" 

:LU�VLQG�HLQLJH�-DKUH�YHUVFKRQW�
JHEOLHEHQ��GRFK�MHW]W�WUDI�HV�XQV�ZLHGHU�
HLQPDO��/HW]WHQ�'RQQHUVWDJ�NRQQWHQ�ZLU�
HLQH�UXQG���-WlJLJH�,QIHNWLRQVSKDVH�
DEVFKOLHVVHQ��,QVJHVDPW�PXVVWHQ�ZLU����
,VRODWLRQHQ�GXUFKI�KUHQ��GDYRQ�ZDUHQ�
]ZHL�3HUVRQHQ�]ZHL�0DO�EHWURIIHQ��1LFKW�
ZHQLJHU�DOV����0LWDUEHLWHQGH�ZDUHQ��
DXVJHIDOOHQ��VRGDVV�DQGHUH�I�U�VLH�
HLQVSULQJHQ�PXVVWHQ��*O�FNOLFKHUZHLVH�
NDPHQ�DOOH�JHVXQG�ZLHGHU�]XU�FN�XQG�
DXFK�DOOH�XQVHUH�%HZRKQHU�XQG�
%HZRKQHULQQHQ�KDEHQ�GLH�9LUXV-
HUNUDQNXQJ�JXW��EHUVWDQGHQ��:LU�VLQG�
QXQ�JXWHU�'LQJH��GDVV�ZLU�NHLQH�ZHLWHUHQ�
$QVWHFNXQJHQ�YHU]HLFKQHQ�P�VVHQ��HLQH�
����LJH�*DUDQWLH�JLEW�HV�OHLGHU�QLFKW� 

8QV�EOHLEW��]X�GDQNHQ� 

,KQHQ�DOV�%HZRKQHULQ�XQG�%HZRKQHU�I�U�
GDV�JHGXOGLJH�(UWUDJHQ�GHU�
,VRODWLRQV]HLW��(V�LVW�LPPHU�HLQH�
XQDQJHQHKPH�0DVVQDKPH��GLH�VLFK�
OHLGHU�QLFKW�YHUPHLGHQ�OlVVW� 

,KQHQ�DOV�$QJHK|ULJH�I�U�,KUH�*HGXOG��
DEHU�DXFK�I�U�,KU�9HUVWlQGQLV�I�U�XQVHUH�

0DVVQDKPHQ��'DQN�,KUHU�JXWHQ�
0LWZLUNXQJ�ZDU�GLH�6LWXDWLRQ�I�U�DOOH�
OHLFKWHU�]X�HUWUDJHQ� 

(LQ�DXVVHURUGHQWOLFKHU�'DQN�JHE�KUW�DOO�
XQVHUHQ�0LWDUEHLWHUQ�XQG�0LWDUEHLWHU-
LQQHQ��GLH�HWOLFKH�hEHUVWXQGHQ�OHLVWHWHQ��
VSRQWDQ�XQG�]XVlW]OLFK�HLQVSUDQJHQ��
VHOEHU�GDUDQ�HUNUDQNWHQ��XP�GDQQ��
VREDOG�ZLH�P|JOLFK��ZLHGHU�DQ�GHU�$UEHLW�
]X�VHLQ��'XUFK�GLH�JXWH�=XVDPPHQDUEHLW�
XQG�YLHO�JXWHP�:LOOHQ�YRQ�DOOHQ�JHODQJ�
HV�XQV��GLHVH�VFKZLHULJH�=HLW�]X�
EHZlOWLJHQ��'DV�LVW�YRU�DOOHP�LKU�
9HUGLHQVW� 

'LH�Ä0DJHQ-'DUP-*ULSSH³�Z�WHW�]XU�=HLW�
QRFK�LQ�GHU�JDQ]HQ�5HJLRQ��'HVKDOE�
HLQH�ZLFKWLJH�%LWWH��)DOOV�6LH�*ULSSH-
6\PSWRPH�KDEHQ��YHU]LFKWHQ�6LH�OLHEHU�
DXI�HLQHQ�%HVXFK��+HU]OLFKHQ�'DQN� 

&ODXGLD�7RPDVFKHWW��+HLPOHLWHULQ 



 

 

'HU�$OOWDJ�LP�/D�3XPHUD�VROO�QRFK�
EHZXVVWHU�JHOHEW�XQG�JHVWDOWHW�ZHUGHQ��
'LHV�KDEHQ�VLFK�5LWD�6SHVFKD��/HLWHULQ�
$NWLYLHUXQJ��XQG�&RULQD�6FKZHL]HU��
)DFKIUDX�*HURQWRORJLH��DQV�+HU]�
JHQRPPHQ�� 

'XUFK�GDV�6HW]HQ�YRQ�QHXHQ�,PSXOVHQ�
VROO�GLH�JHLVWLJH�XQG�N|USHUOLFKH�
%HZHJOLFKNHLW�LQGLYLGXHOO�JHI|UGHUW�XQG�
HUKDOWHQ�ZHUGHQ��'HVKDOE�KDEHQ�ZLU�
XQVHUH�:RKQJUXSSHQ�PLW�QHXHQ�
0DWHULDOLHQ�I�U�YHUVFKLHGHQH�$NWLYLWlWHQ�
DXVJHVWDWWHW��GLH�6FKUlQNH��EHUVLFKWOLFK�
HLQJHUlXPW�XQG�VR�JHVWDOWHW��GDVV�VLH�I�U�
DOOH�JXW�]XJlQJOLFK�VLQG� 

'XUFK�GLHVHV�DEZHFKVOXQJVUHLFKH�
$QJHERW�ZLUG�DXFK�GLH�*HPHLQVFKDIW�LQ�
XQVHUHQ�*UXSSHQ�JHVWlUNW� 

:HLWHUH�,QSXWV�IROJHQ�6FKULWW�I�U�6FKULWW� 

$OOWDJVJHVWDOWXQJ 



 

 

/DV�/DWLDUQDV�]X�%HVXFK 

$P�����-DQXDU������IDQG�LQ�,ODQ]�GHU�
)DVQDFKWVXP]XJ�VWDWW��/DV�/DWLDUQDV��GLH�
*XJJHQPXVLN�DXV�'DQLV�7DYDQDVD��ZDU�
ZLH�LPPHU�DXFK�GDEHL��1LFKW�ZHQLJHU�DOV�
GUHL�0LWDUEHLWHQGH�YRP�/D�3XPHUD�
VSLHOHQ�LQ�GLHVHU�*XJJHQPXVLN��6R�
G�UIHQ�ZLU�MlKUOLFK�HLQ�NOHLQHV�.RQ]HUW�DXI�
XQVHUHU�7HUUDVVH�JHQLHVVHQ��6FK|QH�
5K\WKPHQ��XQWHUKDOWVDPH�)DVQDFKWV-
PXVLN�XQG�YLHO�JXWH�/DXQH�VRUJWHQ�I�U�
HLQHQ�NXU]ZHLOLJHQ�1DFKPLWWDJ��0LW�
HLQHP�*HWUlQN�XQG�.XFKHQ�NRQQWHQ�ZLU�
XQV�HUNHQQWOLFK�]HLJHQ��+HU]OLFKHQ�'DQN��
OLHEH�/DWLDUQDV��I�U�HXUH�'DUELHWXQJ��
,PPHU�ZLHGHU�JHUQH� 

«�XQG�KHU]OLFKH�*UDWXODWLRQ�]X�HXUHP��
��-MlKULJHQ�-XELOlXP� 

0LWDUEHLWHQGH�DP�)DVQDFKWVXP]XJ�,ODQ] 
:HU�HUNHQQW�VLH" 



 

 

6FKQHHUlXPHQ 
$QIDQJV�ELV�0LWWH�-DQXDU�LVW�QDFK�ODQJHP�:DUWHQ�HQGOLFK�GHU�6FKQHH�JHIDOOHQ��5XQG�
XPV�/D�3XPHUD�KDW�GLH�/DQGVFKDIW�HLQH�JHVFKORVVHQH�:LQWHUGHFNH�HUKDOWHQ��'LH�
6FKQHHUlXPXQJ�ZXUGH�XPJHKHQG�DXIJHQRPPHQ��VRGDVV�6WUDVVHQ��:HJH�XQG�
=XIDKUWHQ�ZLHGHU�VLFKHU�SDVVLHUEDU�ZDUHQ��7URW]�GHU�NDOWHQ�7HPSHUDWXUHQ�EULQJW�GHU�
ODQJ�HUVHKQWH�6FKQHH�ZLQWHUOLFKH�6WLPPXQJ�XQG�YHUOHLKW�GHP�/D�3XPHUD�HLQ�
EHVRQGHUV�UXKLJHV�$PELHQWH��,Q]ZLVFKHQ�LVW�GHU�6FKQHH�VFKRQ�IDVW�ZLHGHU�ZHJ-
JHVFKPRO]HQ��:LH�ZLU�ZLVVHQ��NDQQ�VLFK�GDV�EDOG�ZLHGHU�lQGHUQ�� 

5HLW�GD�VDQDGDG�6XUVHOYD��5'66��-�ZR�VLQG�ZLU�GUDQ" 

(QGH�-DQXDU�IDQG�HUQHXW�HLQH�,QIRUPDWLRQ�I�U�GLH�0LWDUEHLWHQGHQ�GHU�,QVWLWXWLRQHQ�GHU�
5HLW�GD�VDQDGDG�6XUVHOYD�VWDWW��'LH�0LWDUEHLWHQGHQ�ZXUGHQ��EHU�GHQ�DNWXHOOHQ�6WDQG�

GHU�$UEHLWHQ�LQIRUPLHUW��$NWXHOO�VLQG�
LQVEHVRQGHUH�GLH�GUHL�$UEHLWVJUXSSHQ�
,QIRUPDWLN��)LQDQ]HQ�XQG�3HUVRQDO�LQWHQVLY�DQ�
GHU�3ODQXQJ�XQG�2UJDQLVDWLRQ�LKUHU�%HUHLFKH��
'LH�$QELQGXQJ�GHU�YHUVFKLHGHQHQ�+lXVHU�DQ�
GLH�,7�PXVV�VRZHLW�IXQNWLRQLHUHQ��GDVV�GLH�
ZLFKWLJVWHQ�3UR]HVVH�ZLH�3HUVRQDODQVWHOOXQJ�
XQG�/RKQ]DKOXQJ��DEHU�DXFK�GLH�)LQDQ]IO�VVH�
VLFKHUJHVWHOOW�ZHUGHQ�N|QQHQ��:HLWHUH�6FKULWWH�
IROJHQ�QDFK�XQG�QDFK��:LU�VLQG�DXI�GHP�:HJ��
YLHOHV�LVW�QRFK�]X�HQWVFKHLGHQ��YLHOHV�]HLFKQHW�
VLFK�ODQJVDP�DE�� 

:LU�VLQG��EHU]HXJW��GDVV�ZLU�JHPHLQVDP�PHKU�HUUHLFKHQ�DOV�DOOHLQH��:LU�N|QQHQ�
YRQHLQDQGHU�OHUQHQ��SURILWLHUHQ�XQG�XQV�ZHLWHUHQWZLFNHOQ��1XQ�ZDUWHQ�ZLU�JHVSDQQW�
DXI�GLH�(QWVFKHLGH�GHU�7UlJHUVFKDIWHQ�I�U�GHQ�GHILQLWLYHQ�%HLWULWW� 


