
()$6�-�HLQKHLWOLFKH�)LQDQ]LHUXQJ�YRQ�DPEXODQWHQ�XQG�
VWDWLRQlUHQ�/HLVWXQJHQ 

'LH�$EVWLPPXQJVNDPSDJQH��]XU�
()$6�OlXIW�XQG�DP�����1RYHPEHU������
ZHUGHQ�ZLU�GDU�EHU�DEVWLPPHQ� 

'LH�PHLVWHQ�3DUWHLHQ�XQWHUVW�W]HQ�GLH�
9RUODJH��(EHQVR�WXW�GLHV�GHU�%�QGQHU�
6SLWDO-�XQG�+HLPYHUEDQG��GHP�DXFK�ZLU�
DQJHK|UHQ�� 

:RUXP�JHKWµV" 

:LU�DOOH�ZROOHQ�GLH�JXWH�4XDOLWlW�GHV�
*HVXQGKHLWVZHVHQV�HUKDOWHQ��'LH�
.RVWHQ�XIHUQ�DEHU�DXV��'LH�VWHLJHQGHQ�
.UDQNHQNDVVHQSUlPLHQ�VLQG�HLQH�
%HODVWXQJ��'LH�XQWHUVFKLHGOLFKHQ�
)LQDQ]LHUXQJHQ�GHU�/HLVWXQJHQ�I�KUHQ�]X�
NRVWHQLQWHQVLYHQ�VWDWLRQlUHQ�VWDWW�
DPEXODQWHQ�%HKDQGOXQJHQ��GD�GLH�
DPEXODQWHQ�/HLVWXQJHQ�QLFKW�
NRVWHQGHFNHQG�DXVJHI�KUW�ZHUGHQ�
N|QQHQ��'LHVH�ZHUGHQ�HLQ]LJ��EHU�GLH�
.UDQNHQNDVVHQ-3UlPLHQ�RKQH�
/HLVWXQJHQ�GHU�|IIHQWOLFKHQ�+DQG�
DEJHJROWHQ�� 

'LH�()$6�JHKW�GLHVH�3UREOHPIHOGHU�DQ��
'LH�.RRUGLQDWLRQ�]ZLVFKHQ�GHQ�6SLWlOHUQ��
DPEXODQWHQ�$QELHWHUQ�XQG�GHU�
/DQJ]HLWSIOHJH�ZLUG�JHVWlUNW��)HKODQUHL]H�
ZHUGHQ�EHVHLWLJW�XQG�.RVWHQ�I�U�GLH�
3UlPLHQ]DKOHU�JHVHQNW� 

:DV�lQGHUW�VLFK" 

'LH�.RVWHQYHUWHLOXQJ�ZLUG�I�U�DOOH�

/HLVWXQJHQ�YHUHLQKHLWOLFKW��'LH�
3IOHJHNRVWHQ�ZHUGHQ�PLW�UXQG�����YRQ�
.DQWRQ�XQG�*HPHLQGHQ��EHUQRPPHQ��
ZDV�QXU�HLQH�JHULQJH�9HUlQGHUXQJ�
EHGHXWHW� 

'LH�&KDQFHQ�I�U�GLH�/DQJ]HLWSIOHJH� 

'LH�)|UGHUXQJ�HLQHU�SHUVRQHQ]HQWULHUWHQ�
3IOHJH�ZLUG�HUOHLFKWHUW� 

'LH�7DULIH�ZHUGHQ�SDUWQHUVFKDIWOLFK�
]ZLVFKHQ�/HLVWXQJVHUEULQJHU��
9HUVLFKHUHU�XQG�.DQWRQHQ�DXVJHKDQGHOW� 

,QWHUPHGLlUH�$QJHERWH�XQG�GDV�EHWUHXWH�
:RKQHQ�ZHUGHQ�DWWUDNWLYHU��RKQH�GLH�
.UDQNHQNDVVHQ�PHKU�]X�EHODVWHQ� 

'LH�LQWHJULHUWH�9HUVRUJXQJ�ZLUG�JHVWlUNW� 

:LU�XQWHUVW�W]HQ�GHVKDOE�GLHVH�9RUODJH� 

&ODXGLD�7RPDVFKHWW��+HLPOHLWHULQ 



«�XQG�WlJOLFK�JU�VVW�GDV�0XUPHOWLHU���� 

,Q�HWZD�VR�N|QQWH�PDQ�PRPHQWDQ�GLH�
$UEHLW�XQVHUHV�7HFKQLVFKHQ�'LHQVWHV�
EHQHQQHQ��ZHQQ�ZLU�VHKHQ��ZLH�VLH�MHGHQ�
0RUJHQ�DXIV�1HXH�GDV�+HUEVWODXE�
]XVDPPHQ�UHFKHQ��HQWZHGHU�PDVFKLQHOO�
RGHU�PLW�GHP�%HVHQ��(V�VFKHLQW�NHLQ�
(QGH�]X�QHKPHQ��$EHU�WURW]GHP��8QVHU�
*DUWHQ�ZDU�ELV�MHW]W�LP�VFK|QVWHQ�
+HUEVWNOHLG�]X�EHVWDXQHQ��-HGHQIDOOV�
KHU]OLFKHQ�'DQN�XQVHUHP�7HDP�GHV�
7HFKQLVFKHQ�'LHQVWHV�XQG�HLQHQ�OLHEHQ�
*UXVV�GHP�0XUPHOWLHU��-� 

)OXULQ�%UlQGOL 

:HU�KDW�LKQ�QLFKW�VFKRQ�JHK|UW"�8QVHU�
3UDNWLNDQW�)OXULQ�%UlQGOL�VRUJW�GHU]HLW�IDVW�
WlJOLFK�I�U�PXVLNDOLVFKH�8QWHUKDOWXQJ�PLW�
VHLQHP�$NNRUGHRQ��,VW�HU�HLQPDO�QLFKW�GD��
ZLUG�HU�VHKQOLFKVW�YHUPLVVW��)OXULQ��VFK|Q��
GDVV�ZLU�DOOH�XQG�Y�D��XQVHUH�%HZRKQHQ-
GHQ�GHLQH�0XVLN�JHQLHVVHQ�G�UIHQ� 



$P����1RYHPEHU�EHNDPHQ�ZLU�%HVXFK�
YRQ�575��'HU�)LOP�Ä&XPLj�H�FXPLQDQ]D³�
YRQ�3HUWUD�5RWKPXQG�ZXUGH�LP�/D�
/RFDQGD�JH]HLJW��'LH�%HZRKQHULQQHQ�
XQG�%HZRKQHU�VLQG�]DKOUHLFK�
HUVFKLHQHQ��REZRKO�GDV�7KHPD�7RG�XQG�
7UDXHU�EHL�YLHOHQ�%HZRKQHQGHQ�
(PRWLRQHQ�DXVO|VWH��1DFK�GHU�3UHPLHUH�
ZDU�HV�VWLOO�LQ�GHU�$NWLYLHUXQJ��GHQQ�GHU�
)LOP�KDW�XQV�DOOH��ZLH�HUZDUWHW��WLHI�
EHU�KUW��8PVR�VFK|QHU�ZDU�HV��EHL�

575�-�SUHPLHUD�GD�ILOP�FXQ�GLVFXVVLXQ 

'DQNHVFK|Q-(VVHQ�I�U� 

XQVHUH�IUHLZLOOLJHQ� 

0LWDUEHLWHQGHQ 

$P����2NWREHU������GXUIWHQ�ZLU�
HLQHQ�ZXQGHUYROOHQ�JHP�WOLFKHQ�
$EHQG�PLW�HXFK�YHUEULQJHQ��
EHJOHLWHW�YRQ�OHFNHUHP�(VVHQ�XQG�
WROOHQ�*HVSUlFKHQ��)�U�HXHU�
JURVVDUWLJHV�(QJDJHPHQW�XQG�
(LQVDW]�GDQNHQ�ZLU�HXFK�UHFKW�
KHU]OLFK�� 

.DIIHH�XQG�.XFKHQ�XQVHUH�(LQGU�FNH�PLW�
GHP�575-7HDP�WHLOHQ�]X�G�UIHQ��
(ULQQHUXQJHQ��EHU�DOWH�7UDGLWLRQHQ��
ZHOFKH�LQ�GHQ�'|UIHUQ�JHOHEW�ZXUGHQ�XQG�
WHLOV�QRFK�JHOHEW�ZHUGHQ��ZXUGHQ�
JHZHFNW��7URW]�7UlQHQ�GHU�5�KUXQJ�ZDU�
HV�HLQ�VFK|QHU�1DFKPLWWDJ��DQ�ZHOFKHP�
ZLU�JHPHLQVDP�ODFKHQ�NRQQWHQ��$Q�
GLHVHU�6WHOOH�P|FKWHQ�ZLU�XQV�EHL�GHQ�
7HLOQHKPHULQQHQ�XQG�7HLOQHKPHUQ�I�U�
LKUH�2IIHQKHLW�EHGDQNHQ�� 



,Q�*HGHQNHQ�DQ�XQVHUH�9HUVWRUEHQHQ 
:LH�LPPHU�LP�1RYHPEHU�ZLGPHQ�ZLU�
XQVHUH�+DXV]HLWXQJ�XQVHUHQ�OLHEHQ�
%HZRKQHULQQHQ�XQG�%HZRKQHUQ��GLH�LQ�
GHQ�OHW]WHQ����0RQDWHQ�YHUVWRUEHQ�VLQG��
0|JHQ�VLH�LQ�)ULHGHQ�UXKHQ� 

6$9(�7+(�'$7(�-�$GYHQWVHVVHQ�I�U�$QJHK|ULJH 

/LHEH�$QJHK|ULJH��ELWWH�QRWLHUHQ�6LH�VLFK�
HLQ�ZLFKWLJHV�'DWXP� 

����'H]HPEHU�������DE�FD������� 

$Q�GLHVHP�7DJ�LVW�MHZHLOV�HLQH�
DQJHK|ULJH�3HUVRQ�SUR�%HZRKQHQGH�
KHU]OLFK�DQ�XQVHUHP�$GYHQWVHVVHQ�
HLQJHODGHQ�� 

:HLWHUHV�IROJW�GHPQlFKVW��:LU�IUHXHQ�
XQV�DXI�6LH� 

&DYLJHOOL-&DYLJHOOL�0DUJUHWD ���������� 
&DPHQLVFK-'DUPV�6DUD ���������� 
6WDPP�+DQV ���������� 
&RUD\-&DQGULDQ�$JQHV ���������� 
=LQVOL-&DEDO]DU�(PPD ���������� 
&KDVVRW-7XRU�/HWL]LD ���������� 
6SHVFKD-6SHVFKD�1LQD ���������� 
7VFKXRU-7VFKXRU�0DJGDOHQD ���������� 
:ROI-+HQGU\�0DULD ���������� 
%UXQQHU-.RFK�8UVXOD ���������� 
6SHVFKD-7VFKXRU��0DUWLQD ���������� 
)LVFKHU-3HOLFDQ�&KULVWLQD ���������� 
)XUJHU-$OLJ��$QQD ���������� 
&DEULQ�/X]LD ���������� 
'HUPRQW-'HUXQJV�0HQJLD ���������� 
&DGUXYL-)ULGO�+LOGHJDUG ���������� 
'HUPRQW-%HHU�%ULJLWWH ���������� 
&DPHQLVFK-+HLQL�0DGOHQ ���������� 
)OHXU\�3DXO ���������� 
*UHGLJ-*DUWPDQQ�.lWKH ���������� 
0RQWDOWD�0DUJDUHWKD�0DULD ���������� 
&DWKRPHQ�9LWXV ���������� 
7XRU�0HLQUDG ���������� 
+LW]�5RVPDULH ���������� 
9LQFHQ]-3ILVWHU�+HOHQD ���������� 
&DQGUHMD-&DYLH]HO�+HGZLJ ���������� 
0DOO�*LRQ ���������� 
:LHODQG-)RQWDQD�(GXDUG ���������� 
&DVDQRYD�*LRQ�*LXVHS ���������� 


